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Evolucién Mercados
Rentabilidad Activos, % (Bolsas en Moneda Local (%))

25-Apr-25 Last 5 Days [ mm | vip [ 2024

MSCI ACWI 0.3 2.0 15.7
MSCI World 41 -0.3 2.4 17.0
MSCI EM 2.7 0.4 2.0 5.1
S&PS00 | M6 15 6.1 233
NASDAQ | 6% 0.5 o0 28.6
RUSSELL2000 | 4.1 2.7 12.2 10.0
EuStock 50 2.7 -4.3 0.9 5.3
DAX| 49 0.4 117 18.8
FTSE100 1.7 2.0 3.0 5.7 S&P 500 Y Volatilidad (V|X)
Topix 2.7 -1.2 -5.6 17.7 46 - 6500
Hang Seng 2.7 -4.9 9.6 17.7 14 3
Shanghai (China) 0.6 -1.2 1.7 12.7 2 — VIX (izq.)
KOSPI 2.5 2.6 6.1 9.6 w0 ] —— S&P 500 (der.) [ 6000
FTSE TAIWAN 50 3.1 3.1 -14.6 45.4
SENSEX (INDIA) 0.8 23 14 8.2 389
MEXICO 7.0 8.1 14.6 -13.7 36
BOVESPA 3.9 3.4 12.0 -10.4 34 ]
IPSA 2.3 4.5 19.1 8.3 32 1 [ 5000
Global (Barclays Mult.) -0.4 1.0 . -1.3 30 3
Global Corporate BBB . -0.4 . 3.4 28 | L 4500
EE.UU. HighYield | 0.7 24 14 8.2 26 ] y
EMBI| 1.2 -0.1 23 5.7 1y l | 25
Indice DSlar 0.1 -4.5 -8.3 7.1 ‘ ‘ [ 4000
Euro| -0.2 5.1 98 6.2 22 1 | ‘
Yen Japon -1.1 43 9.4 -10.3 20 A [ 3500
RMB China 0.2 0.4 0.1 2.7 18 4
Libra RU 0.2 3.1 6.4 -1.7 16 4
Real Brasil 2.2 0.4 8.8 -21.5 14 1 - 3000
Peso Chile 3.2 1.5 6.2 -11.5 1 ]
Peso México 1.2 4.9 6.7 -18.4 10 ‘ . . . . . ‘ . ‘ ‘ . ‘ . . ‘ . . ‘ . . 5500
Cobre| 22 37 209 3.5 2 2 2 2 % % ¥ & & & ¥ 2 =2 @2 2 % T % %7
lOro—0.3 6.2 - 27.2 §§g§§§g§§§g§§§g§§§g§
Petroleo (WT) | I 118 121 0.1
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Indices PM| Manufactura
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EE.UU: Indice de Condiciones Financieras

=== |ndice de Condiciones Financieras (izq.
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EE.UU.: Expectativas de Inflacion Implicitas
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EE.UU: Tasas Bonos del Tesoro

%

= US Treasury 2 Yrs
= US Treasury 5 Yrs
—— US Treasury 10 Yrs
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18.06.2025 ~
Fecha y hora de la reunién:  18.06.2025 20:00 z:4
Precio de los futuros: 95,750

3,75-4,00 3.4%

400-425 53,6%

Objetivo Actual Dia anterior Semana anterior
3,75 -4,00 f 3.4% 52% 8,8%
400-425 o7 59,6% 56,4% 621%
4,25 450 oF 36,9% 38.4% 291%

Aclualizado: 28.04.2025 20:55 CEST
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High Yield Spread: EEUU vs Zona Euro
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Tasas Bonos

) YT™m/
25/04/25 | 31/03/25 | 31/12/24 | 31/12/23 Duration

US Treasury 10Y 4.29 4.23 4.58 3.88 7.95 0.54

Iboxx $ Corporate BBB 5.86 5.74 5.87 5.51 6.57 0.89

< Iboxx $ High Yield 7.81 7.75 7.58 7.62 3.35 2.33

; JPMorgan EMBI Global 7.88 7.78 7.87 7.85 6.46 1.22

> JPMorgan CEMBI 6.87 6.65 6.84 6.89 4.22 1.63

BCU 10Y 2.42 2.64 2.63 2.44 6.98 0.35

BCP 10Y 5.82 591 5.96 5.45 7.02 0.83
- Iboxx $ Corporate BBB 144 137 117 144
§ Iboxx $ High Yield 385 369 308 362
-53 JPMorgan EMBI Global 357 352 325 392
& JPMorgan CEMBI 270 250 230 302
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Chart 3 The U.S. Federal Deficit Widens
During Recessions
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Chart 6 U.S. Equities: Pessimism Reigns
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Desempefio Fondos de Renta
Variable (al 25 de Abril )

Retornos al:
Categoria Name MTD YTD 3 Years
JPM Global Select Equity A (acc) USD | -2.8 | -6.6 6.5
Global Allianz Best Styles Global EQATUSD | -1.1 | -44 8.7
Blend Schroder ISF Global Eq A AccUSD | -1.2 | -5.7 5.1
MSCI ACWI NR USD -0.8 2.1 6.9
lobal Robeco BP Global Premium Egs D USD 1.0 9.6 8.8
(f/;ui Schroder ISF QEP Glb Actwal A AccUSD | 0.6 | 1.2 | 4.2
MSCIACWI Value NRUSD | -2.3 | 2.3 6.6
lobal Schroder ISF Glbl Sust Gr A AccUSD | -0.5 | -5.7 3.9
((‘jrgw?h New Capital Glbl Eq Convict USD A Acc | 0.8 | 6.2 | 2.9
MSCI ACWI Growth NR USD 0.8 | -6.0 6.8
JPM America Equity A (acc) USD | -1.8 | -9.2 7.3
us Schroder ISF US Large Cap A AccUSD | -0.7 | -6.5 8.0
Blend Amundi Fds US Pioneer AUSDC | -0.7 | -8.3 5.1
S&P 500 TR USD -2.2 -6.4 9.1
JPM US Value A (acc) USD | -4.6 | -5.4 4.8
Vglie Robeco BP US Premium EquitesD $ | -4.4 | -2.6 5.7
Russell 1000 Value NRUSD | -3.9 | -2.0 5.9
JPM US Growth A (acc) USD 0.3 | -10.7 9.0
Grg\?vth AB American Growth A USD 0.1 -8.5 7.1
Russell 1000 Growth NRUSD | -0.4 | -10.3 9.8
) Janus Henderson Hrzn Glb SC A2 USD 0.7 -3.3 9.0
Small & Mid -
Caps Virtus GF US Small Cap Focus AUSD Acc | -4.2 |-11.8 5.2
Russell 2000 NRUSD | -2.7 | -12.0 | 0.1

Retornos al: 3/31/2025
Categoria Name MTD YTD 3 Years
Janus HndrsnPan Eurp A2 USD 3.8 14.3 7.8
Europe
MSCI Europe NR USD 2.6 13.3 7.3
JPM Euroland Equity A (acc) EUR 3.3 15.0 9.6
Europe ex UK Janus HndrsnContinen Eurp A2 USD 3.6 13.4 7.3
MSCI EMU NR USD 3.8 16.5 9.4
Emerging Ninety One GSF Asian Equity A Acc USD -1.1 2.3 2.4
Markets Schroder ISF Emerging Asia A Acc USD -0.8 1.4 -0.5
Asia MSCI AC Asia Ex Japan NRUSD | -15 0.3 1.8
Schroder ISF Glb Em Mkt Opps A Acc USD -1.6 -1.1 0.2
Emerging
Markets Global Robeco Emerging Stars Equites D$ | -1.0 6.3 34
MSCI EM NR USD -0.5 24 14




Retornos al: 4/25/2025 3/31/2025
Categoria Name MTD YTD 3 Years
PIMCO GIS Income E USD Acc -0.6 2.4 3.7
Neuberger Berman Strat Inc USD A Acc -0.2 2.1 25
) Schroder ISF Strategic Bd A Acc USD -0.5 1.7 3.7
Multi Assets —

MFS Meridian Global Oppc Bd A1 USD 0.4 1.4 1.2
Bloomberg Multiverse TR USD 2.4 5.1 -1.4
Bloomberg Global Aggregate TR USD 2.4 51 -1.6
MFS Meridian US Corporate Bond A1 USD -0.9 1.1 0.5
Investment Grade Allianz US Investment Grd Crdt AT USD -1.0 0.7 0.8
Corporate US AXAIMFIIS US Corp Itmt Bds F Cap USD | -0.3 1.6 1.9
Bloomberg US Corp Bond TR USD -0.7 1.6 11
JPM Global Corp Bd A (acc) USD -0.8 0.7 1.4
Investment Grade GS Glbl Crdt (Hdg) P Acc USD -0.6 0.9 2.0
Corporate Global Man GlInGd Opports DYV USD Acc | -0.5 2.3 9.5
Bloomberg Gbl Agg Corp TR USD 1.4 4.3 0.8
Investment Grade PIMCO GIS Low Dur Inc E Acc -0.3 2.0 4.5
Short Duration Bloomberg US Govt/Credit 1-3 Yr TR USD 0.3 2.0 3.1
M&G (Lux) Glb FI Rt HY A USD Acc -0.8 0.9 7.8

Floating Rate - -
High Yield Franklin Floating Rate A USD Acc -0.3 -0.5 6.3
Bloomberg USFRN 5- Yr TR USD 0.0 1.3 5.3

Desempefiio Fondos de Renta Fija (al2s de abril)

Retornos al: 4/25/2025 3/31/2025
Categoria Name MTD YTD 3 Years

Man Hi Yld Opps DV USD Acc H -0.3 1.9 6.3

High Yield Aegon High Yield Global Bd G Acc USD -0.9 0.8 6.3

Global Barings Global Senior Scrd Bd A1 USD Acc 0.2 0.9 4.3

Bloomberg Global High Yield TR USD 0.7 2.6 5.5

) ) Nomura Fds US High Yield Bond A USD 0.1 0.4 4.0
High Yield Bloomberg US C te High Yield TR

us oomberg orporate High Yie 0.2 08 50
usb

Allianz US Short Dur Hi Inc Bd AT USD -2.4 -3.5 5.1

High Yield BNY Mellon GIb ShrtDtd HY Bd USD A Acc -0.2 0.8 6.3

Short Duration -

Bloomberg Global HY Corp 1-5Y TR Hdg 0.1 09 6.1
usb

BGF Emerging Markets Bond A2 -1.0 1.1 4.2

Vontobel EM Blend B USD Acc -0.2 4.8 7.5

EM Debt BGF Emerging Markets Corp Bd A2 USD -1.7 0.5 2.9

EdRF Emerging Credit A USD -15 0.7 6.3

BSF Emerging Mkts Shrt Dur Bd A2 USD -0.6 17 7.7

Bloomberg EM USD Aggregate TR USD -0.6 1.8 3.6
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